2025 Ontario
Combined Federal and Provincial Marginal Tax Rates
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$0 - $16,129 |$ - 0.00% 0.00% 0.00% 0.00% Federal rate 9.00% 38.33% 38.67% 19.33%
$16,129 - $18,575 S - 15.00% 7.50% -0.03% 6.87% Ontario rate 3.20% - 11.50% 5.75%

- . (] .55% -13.69% .61% P BD limi . (] . (] 7% .08%
$18,575 $24,390 2| § 367 | 25.10% | 12.55% 13.69% 1161% | |ccPCup to SBD limit® | 1220% | 38.33% | 50.17% | 25.08% |
$24,390 - $52,886 | $ 1,826 [ 20.05% 10.03% -6.86% 9.24% Federal rate 15.00% 38.33% 38.67% 19.33%
$52,886 - $57,375 |$ 7,540 | 24.15% 12.08% -1.20% 13.95% Ontario rate 3.20% - 11.50% 5.75%

- . (] .83% .39% .28% PC over BD limi . (] . (] 7% .08%
$57,375 $93,130 |$ 8,624 | 29.65% | 14.83% 6.39% 20.28% [ccPC overfed SBD limit? | 18.20% | 38.33% | 50.17% | 25.08% |
$93,130 - $105,775 $ 19,225 | 31.48% 15.74% 8.92% 22.38% Federal rate 15.00% 38.33% 38.67% 19.33%

$105,775 - $109,725 $ 23,206 | 33.89% 16.95% 12.24% 25.16% Ontario rate 11.50% - 11.50% 5.75%
$109,725 - $114750 | $ 24,545 | 37.91% | 18.96% 17.79% 29.78% [cCPC over SBD limit | 26.50% | 38.33% | 50.17% | 25.08% |
$114,750 - $150,000 $ 26,450 | 43.41% 21.71% 25.38% 36.10% Federal rate 15.00% 38.33% 15.00% 7.50%
$150,000 - $177,882 S 41,752 | 44.97% 22.49% 27.53% 37.90% Ontario rate 11.50% - 11.50% 5.75%
$177,882 - $220,000 | $ 54290 | 48.29% | 24.15% 32.11% 41.71% [Non-CCPC income | 2650% | 38.33% | 26.50% | 13.25% |
$220,000 -  $253414 | $ 74,629 | 49.85% | 24.93% 34.26% 43.50% CCPC = Canadian Controlled Private Corporation
Over $2531414 $ 91,286 53.53% 26.77% 39.34% 41.74% 3All of the tax is refundable at arate of 38.33% of eligible dividends paid by a private corporation.
' Marginal tax rate for taxable dividends, grossed-up at 138% for eligible dividends and 115% for non-eligible dividends. Ontario health “A portion of the tax (30.67% of income) is refundable at a rate of 38.33% of non-eligible dividends paid by a CCPC.
tax is not included in the figures above. 5 A portion of the tax (15.33% of income) is refundable at a rate of 38.33% of non-eligible dividends paid by a CCPC.
5The federal small business deduction limit of $500,000 will be reduced ata rate of $5 for every $1 of adjusted aggregate
2 Individuals resident in Ontario on December 31, 2025 with taxable income up to $18,575 pay no provincial income tax as a result of a low- investment income (AAll) in excess of $50,000 in the prior corporate taxation year.The $50,000 exclusion is shared amongst
income tax reduction.The low-income tax reduction ($294 of Ontario tax) is clawed back for income in excess of $18,575 until the associated corporations.

reduction is eliminated, resulting in an additional 5.05% of provincial tax on income between $18,575 and $24,390. 7 Ontario does not follow the federal SBD limit reduction from investment income for active business income earned in the

province. The Ontario SBD limit remains at $500,000.

Basic Personal Amount 2025 Tax Credit Rate

Ontario $12,747 5.05%

Federal maximum, income < $177,882 $16,129 15.00% Note: The 2025 tax figures represent rates as of February 2025.

Federal minimum, income > $253,414 $14}538 15.00% All rates are subject to change pursuant to future legislative announcements.

This has been prepared by the Total Wealth Solutions Group of Raymond James Ltd., (RJL). Tax brackets may be based on indexed estimates. Statistics and factual data and other information are from the Canada Revenue Agency and Tax Templates
Inc., sources RJL believes to be reliable but their accuracy cannot be guaranteed. It is for information purposes only and is not to be construed as an offer or solicitation for the sale or purchase of securities nor is it meant to replace legal, accounting,
taxation or other professional advice. We are not tax advisors and we recommend that clients seek independent advice from a professional advisor on tax-related matters. The information is furnished on the basis and understanding that RJL is to be
under no liability whatsoever in respect thereof. This is intended for distribution only in those jurisdictions where RJL and the author are registered. Securities-related products and services are offered through Raymond James Ltd., Member of the
Canadian Investor Protection Fund. Insurance products and services are offered through Raymond James Financial Planning Ltd., which is not a Member of the Canadian Investor Protection Fund.
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