INTRA-YEAR PULLBACKS ARE NORMAL

S&P 500 Si nce 1980 Annual Return [ ] Largest Intra-Year Selloff @
Average Annual Return Average Intra-Year Sell-off
341
31.0 296 .
26.3 273 263 26.7 26.4 269 250
235 24.2
17 s 2030 M195 194
163
14.6 136 134
124 : g 134f s Avg.
20 i Return:
I I 30f 35 I 10.6
il
! -
67 5 ’ 00 . o7 ¢ ).,
o Jl03 921 ee? 8847%! . 338°0° @ 97
AR AR X FTRICEN 11 0 0 e o 14 62 5.9 .
96 ¢ 8.7 9.7 I’ * e ® *% e
1717967 . 2 ‘ ¢10.1 119 109 8¢ 109 -10.5
Te & 131 131 -13.0 . . 125
18.4 * * 15 o -17.1 LS
' 204 ¢ -195 * 202 -19.4
' 225 3.4 216 '
317 * ¢
e 275
* 29.4
. * .
-35.9 -34.7 -35.4
-38.5

Bull Markets: Since 1949

START ' 06.13.49 10.22.57 06.26.62 10.07.66 05.26.70 10.03.74 08.09.82 10.20.87 10.11.90 10.08.98 10.10.02 03.06.09 03.23.20
END 08.02.56 12.12.61 02.09.66 11.29.68 01.11.73 11.28.80 08.25.87 07.16.90 07.20.98 03.24.00 10.11.07 02.19.20 01.03.22
NoSF 1789 1042 913 516 665 1,555 1277 691 1963 368 1259 2,758 450
PRCee 267%  86%  80%  48%  TA%  126%  231%  T1%  304%  68%  105%  396%  114%
PRICE CHANGE NO. OF DAYS
Current Bull Market Start:
AVERAGE BULL MARKET 152% 1,173
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