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Our monthly bulletin for condo boards, property managers, and others involved 
with the management of residential and commercial condominium reserve funds  

Fixed Income Rate Sheet 
 

High Interest Savings Account (can be used for operating account) 0.60%* 

High Interest Chequing Account (can write cheques/e-transfer) 0.15% 

1 Year GIC Cashable after 30 Days 0.30% 

     **Promo Rate Until Oct 31**     

 Guaranteed Investment Certificates (GIC) Opportunities 

 1 Year 2 Year 3 Year 4 Year 5 Year 

Annual Pay 0.95% 1.27% 1.55% 1.75% 1.90% 

Monthly Pay 0.85% 1.08% 1.41% 1.59% 1.81% 

Featured Structured Solution of the Month 
Condo boards must be more creative in today’s ultra-low rate environment to 
earn a legitimate return on their reserve fund. Thankfully , there are structured 
products available, which offer principal protection, as well as equity market 
participation to help gain more meaningful returns in your reserve fund.  
 
National Bank Canadian Insurance Companies Flex GIC 
Finally, four months in a row we get back to seeing a market-linked GIC with 100% participation. 
This does come with a longer seven year term, but the National Bank Flex GICs can be sold at any 
time after the first year with no penalty. Principal is only guaranteed at maturity however, so the plan 
must be to hold it that long in the worst case scenario (could sell at a loss if the plan is to sell for an 
expected expenditure after say three years). Based on the Solactive Canada Insurance AR index, this 
GIC pays 100% of the positive price return of this index over the seven year term of the note. 
 
 
 

Current Attractive Short Term Bankers Notes 

Issuer Maturity Date Yield to Maturity 

Schedule 1 Bank 1 Month 0.15% 

Schedule 1 Bank 2 Months 0.15% 

Schedule 1 Bank 3 Months 0.16% 

*Decrease from last month 
*Increase from last month 
*No change from last month 
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Highlights: 
- 7-year term   

- Based on the Solactive Canada Insurance AR index 

- Return calculated as 100% of the positive return of the underlying index 

- Principal protected (at maturity) by National Bank and by CDIC (up to CDIC limit) 

- 3.60% early trading charge to sell early, which declines by 30bps every 30 days until reduced 

to zero after 360 days. It is free to sell back to the bank after this time 

 
 
 
With interest rates currently volatile, there are a few added complexities to reserve fund investment 
planning. Please feel free to reach out if you have any questions. 
 
 
For more detailed information on rates and other products/services offered to condo 
corporations, or to subscribe to Reserve Fund Monthly, please contact the writer. 
 
Kale Wild, CFP, CIM, FCSI  
Financial Advisor         
Kale.wild@raymondjames.ca     
Tel: 613-369-4625 
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Statistics, factual data and other information are from sources RJL believes to be reliable but their accuracy cannot be guaranteed. It is for 
information purposes only and is not to be construed as an offer or solicitation for the sale or purchase of securities. This newsletter is intended 
for distribution only in those jurisdictions where RJL and the author are registered. No recommendation of any product or service would be made 
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